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OATH OR AFFIRMATION

I, Budge Collins , swear (or affirm) that, to the best
of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Collins/Bay Island Securities, LLC , as
of December 31 ,2014 , are true and correct. I further swear (or

affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ASHLEYBROOKEESCOTT
Commission# 2078290

g NotaryPubH¢- California y ' - / SignatureOrangeCounty -
Comm. res 2018 O

Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
8 (d) Statement of Changes in Financial Condition.

8 (e) Statement of Changes in Stocidiolders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

M (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Aflirmation.

(m) A copy ofthe SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.J 7a-5(e)(3).



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE §1189

A notary public or other officer completing this certificateverifies only the identity of the individual who signed the
document to whichthis certificate is attached,and not the truthfulness, accuracy,or validity of that document.

State of Ca ' rnia )

County of )

On Ø r before me, ere n rt Nam nd f h icer

personally appeared Ún|
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph

is true andmcoracn and official seal.

Signature /
Signature of Notary Public

Piace Notary Seal AbovW
OPTIONAL

Though this section is optionai, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:
Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Corporate Officer - Title(s): O Corporate Officer - Title(s):
O Partner - O Umited O General O Partner - O Umited O General
O Individual O Attorney in Fact O Individual O Attorney in Fact
O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other O Other
Signer is Representing: Signer is Representing:

©2014 National Notary Association • www.NationalNotary.org•1-800-US NOTARY(1-800-876-6827) Item#5907



DRIAN W.ANsON
Certilled Public Accountant

18425 Burbank Blvd., Suite 606, Tarzana, CA 9 I356 • Tel. (818) 401-8800 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members

Collins/Bay Island Securities LLC
Newport Beach, California

I have audited the accompanying statement of financial condition of Collins/Bay Island Securities LLC as of
December 31, 2014 and the related statements of income, changes in member's equity, and cash flows for the year
then ended.These financial statements are the responsibility of Collins/Bay Island Securities LLC's management.
My responsibility is to express an opinion on these financial statements based on my audit,

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Collins/Bay IslandSecurities LLC as of December 31, 2014 and the results of its operations and cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2014 (Schedule 1,Computation of Net Capital
Under Rule 15c3-1, Schedule II, Computation of Determination of Reserve Requirements Under Rule 15c3-3

(exemption), and Schedule 111,Information for Possession or Control Requirements Under Rule 15c3-3

(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Collins/Bay Island
Securities LLC's financial statements. The supplemental information is the responsibility of Collins/Bay Island
Securities LLC's management. My audit procedures included determining whether the supplemental information

reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness andaccuracy of the information presented in the supplemental information. In

forming my opinion on supplemental information, I evaluated whether the supplemental information, including the
form and content is presented in conformity with Rule 17a-5 ofthe Securities Exchange Act of 1934. In my
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statementsas a whole.

This opinion is intended solely for the information and use of the board of members, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
othe parties.

Brian W.Anson
Certified Public Accountant
Tarzana,California

January 30, 2015
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LAND SECURITIES LLC

IAL CONDITION

December 31,2014

ASSETS

Cash and cash equivalents $ 135,749

Securities owned, at fair value 5,304,872

Accounts receivable 899,914

Property and equipment, net 377,135

Other assets 27,797

$ 6,745,467

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 276,625

Commitment

Member's equity 6,468,842

$ 6,745,467
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LAND SECURITIES LLC

E

Year Ended December 31,2014

Revenues

Referral revenues on management fees $ 3,900,256
Referral revenues onperformance fees 256,869
Other income 485,300

Total revenues 4,642,425

Expenses

Promotion and travel 436,965
Payroll and payroll taxes 247,206
Professional fees 60,232
Rent 133,984
Depreciation 86,907
Employee benefits 69,520
Other 507,485

Total expenses 1,542,300

Net income $ 3,100,125
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LAND SECURITIES LLC

ES IN MEMBER'S EQUITY

Year Ended December 31,2014

Member's equity, beginning of year $ 10,293,717

Member distributions (6,925,000)

Net income 3,100,125

Member's equity, end of year $ 6,468,842
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W.
LAND SECURITIES LLC

LOWS

Year Ended December 31, 2014

Cash flows from operating activities

Net income $ 3,100,125
Adjustments to reconcile net income to net cash provided by
operating activities:

Depreciation 9,285
Loss on disposal of property and equipment 7,768
Changes in operating assets and liabilities:

Accounts receivable 2,244,749
Other assets (680)
Accounts payable and accrued expenses (38,199)

Net cash provided by operating activities 5,323,048

Cash flows from investing activities

Proceeds from sale of securities (1,733,906)
Purchases of property and equipment (34,932)

Net cash provided by investing activities (1,768,838)

Cash used in financing activities

Member distributions (6,925,000)

Net decrease in cash and cash equivalents (3,370,790)

Cash and cash equivalents, beginning of year 3,506,539

Cash and cash equivalents, end of year $ 135,749
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LAND SECURITIES LLC

STATEMENTS

1. Nature of operations and summary of significant accounting policies

Nature of Operations

Collins/Bay Island Securities LLC (the "Company"), a Delaware limited liability company, is a registered broker-dealer
with the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory
Authority ("FINRA"). The Company specializes in marketing third-party private investments.

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3 and, therefore, is not required
to maintain a "Special Reserve Account for the Exclusive Benefit of Customers."

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

These financial statements were approved by management and available for issuance on January 30, 2014.
Subsequent events have been evaluated through this date.

Cash Equivalents

The Company considers its investments in short-term money market fund to be cash equivalents.

Valuation of Investments in Securities and Securities at Fair Value - Definition and Hierarchy

in accordance with GAAP, fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability (i.e., the "exit price") in an orderly transaction between market participants at the measurementdate.

In determining fair value, the Company uses various valuation approaches. In accordance with GAAP, a fair value
hierarchy for inputs is used in measuring fair value that maximizes the use of observable inputs and minimizes the
use of unobservable inputs by requiring that the most observable inputs be used when available. Observable
inputs are those that market participants would use in pricing the asset or liability based on market data obtained
from sources independent of the Company. Unobservable inputs reflect the Company's assumptionsabout the
inputs market participants would use in pricing the asset or liability developed based on the best information
available in the circumstances. The fair value hierarchy is categorized into three levels based on the inputs asfollows:

Level 1 - Valuations based on unadjusted quoted prices in active marketsfor identical assets or liabilitiesthat
the Company has the ability to access. Valuation adjustments and block discounts are not applied to Level 1
securities. Since valuations are based on quoted prices that are readily and regularly available in an active
market, valuation of these securities does not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant inputs are
observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair valuemeasurement.
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LAND SECURITIES LLC

TATEMENTS

1. Nature of operations and summary of significant accounting policies (continued)

Valuation of Investments in Securities and Securities at Fair Value - Definition and Hierarchy (continued)

The availability of valuation techniques and observable inputs can vary from security to security and is affected by
a wide variety of factors including, the type of security, whether the security is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the extent that valuation is based on
models or inputs that are less observable or unobservable in the market, the determination of fair value requires
more judgment. Those estimated values do not necessarily represent the amounts that may be ultimately realized
due to the occurrence of future circumstances that cannot be reasonably determined. Because of the inherent
uncertainty of valuation, those estimated values may be materially higher or lower than the values that would have
been used had a ready market for the securities existed. Accordingly, the degree of judgment exercised by the
Company in determining fair value is greatest for securities categorized in Level 3. In certain cases, the inputs
used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure
purposes, the level in the fair value hierarchy within which the fair value measurement in its entirety falls, is
determined based on the lowest level input that is significant to the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity-specific measure. Therefore, even when market assumptions are not readily available, the Company's own
assumptions are set to reflect those that market participants would use in pricing the asset or liability at the
measurement date. The Company uses prices and inputs that are current as of the measurement date, including
periods of market dislocation. In periods of market dislocation, the obsentability of prices and inputs may be
reduced for many securities. This condition could cause a security to be reclassified to a lower level within the fair
value hierarchy.

Valuation Techniques

investments in Securities

The Company values investments in securities that are freely tradable and are listed on a national securities
exchange or reported on the NASDAQ national market at their last sales price as of the last business day of the year.

Revenue Recognition

The Company earns referral fees from management and performance fees for accounts obtained for third-party
investment companies. The fees are recognized on a quarterly or yearly basis as they are recognized by the
investment advisors managing the investment companies.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company's management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results coulddiffer from those estimates.

Property and Equipment

Propertyandequipmentis recorded at cost and depreciated using the straight-line method over estimated useful
lives of three to seven years. Expenditures for major renewals and improvements are capitalized while minor
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LAND SECURITIES LLC

ce and repairs that do not improve or extend the life of such assets are charged to
on disposal of property and equipment are reflected in operations.
TATEMENTS

1. Nature of operations and summary of significant accounting policies (continued)

income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code ("lRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

At December 31, 2014, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may require. The Company remains subject to U.S.federal and state income tax audits for all
periods subsequent to 2011.

With the company being a Single Member LLC, the company is not subject to audit by the IRS.

Concentration of Credit Risk

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit insurance Corporation up to $250,000 per institution per depositor.

Concentration of Revenues

in 2014, the Company received 46% of its management fee revenues from one manager and 100% of its
performance fee revenues from another manager.

2. Fair value measurements

The Company's assets recorded at fair value have been categorized based upon a fair value hierarchy in
accordance with GAAP. See Note 1 for a discussion of the Company's policies.

The following table presents information about the Company's assets measured at fair value as of December 31,
2014:

Quoted Prices Significant

in Active Other Significant Balance
Markets for Observable Unobservable as of

identical Assets inputs inputs December 31,
(Level 1) (Level 2) (Level 3) 2014

Assets

U.S.Treasury bills $ 3,044,872 $ - $ - $ 3,044,872
mmmmmmmmmmm
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LAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

3. Property and equipment

Property and equipment consists of the following at December 31, 2014:

Automobile ¡$ 192,759
essenniaimprenemn s T föäääi

Pment }7,095
Fumiture and fixtures 360,398

Property and equipment net $ 377 135

Depreciation expense for the year ended December 31, 2014 was$86,907.

4. Commitment

The Company does not lease office space under a non-cancellable operating lease. Aggregate future minimum
annual rental payments in the years subsequent to 2014 are as follows:

Year ending,
2015 $ 111,573
2016 114,471
2017 117,369
2018 120,267
2019 _ 60,858

Rent expense for the year ended December 31, 2014 was $133,984.

5. Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1. This rule requires the maintenance of
minimum net capital, maintenance of the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15 to 1, and compliance with restrictions on withdrawal of equity capital or cash dividends if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2014, the Company's net capital was $4,821,985 which was
$4,803,544 in excess of its minimum net capital requirement of $18,442.

6. Pension and profit-sharing plans

The Company has a profit sharing plan and 401(k) plan for the benefit of its eligible employees. The Company's
contribution to the profit sharing plan for the year ended December 31, 2014 is $44,773, all of which has been
accrued as of December 31, 2014.
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LAND SECURITIES LLC

RMATION
CAPITAL UNDER RULE 15c3-1 OF THE
ANGE COMMISSION

December 31,2014

Member's equity $ 6,468,842

Less nonallowable assets

Accounts receivable 899,914
Property and equipment, net 377,135
Other assets 27,797

1,304,847

Net capital before haircuts 5,163,995

Haircut, security positions 342,010

Undue concentration, security positions -

Net capital $ 4,821,985

Aggregate indebtedness $ 276,625

Computed minimum net capital required

(6.67% of aggregate indebtedness) $ 18,442

Minimum net capital required (under SEC Rule 15c3-1) $ 5,000

Excess net capital $ 4,803,544

Percentage of aggregate indebtedness to net capital $ 276,625
$ 4,821,985

6%

There are no material differences between the computation of net capital presented above and the computation
of net capital in the Company's unaudited Form X-17A-5, Part li-A filing as of December 31,2014.
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LAND SECURITIES LLC

RMATION

TERMINATION OF RESERVE REQUIREMENTS AND INFORMATION RELATING TO
ROL REQUIREMENTS UNDER RULE 15c3-3 OF THE

ANGE COMMISSION

December 31,2014

The Company is exempt from Securities Exchange Commission ("SEC")Rule 15c3-3 pursuant to the exemptive
provisions of sub-paragraph (k)(2)(i) and, therefore, is not required to maintain a "Special Reserve Bank Account
for the Exclusive Benefit of Customers."
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: SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×92,852"O"293'7n1-83nÒ0D.C.20090-2185 SIPC-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the
i 22*22****""3319"""*""*""****MIXED AADC220 mailing label requirescorrection,pleasee-maii

053021 FINRA DEC any corrections to form@sipc.org and so
COLUNS / BAY lSIAND SECURITIES LLC indicate on the form filed.
111 N BAYSIDE DR STE 250

NEWPORT BEACH CA92660 Name and telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ |0; S S
B. Lesspaym t m a withSIPC-6 filed (exclude interest) ( $ NÎÛ )

C. Less priorateerp yment applied )

D. Assessmentbalancedue or (overpayment) y 753
E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) . $ V,753
G. PAIDWITH THIS FORM:

Check enclosed,payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registratlon number);

The SIPC member submitting this form and the

tphearta i nyfowrhmailtnis ente uteddhrepesesnttthercebrrect OI/ / r717dN/l/7{¢Û L.l-G
and complete. Par other organization)

Dated theOS day of , 20 . ( F /d

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Em Dates:

Postmarked Received Reviewed
u.a

Calculations Documentation ForwardCopy..u
o Exceptions:

G Disposition of exceptions:
1



. DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts tor the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents

2tae.mNtairevenue(FOCUSLine12/Part ilA Line 9, Code4030) $ cl Ó2b.Additions:

(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeign subsidiaries) and. predecessorsnot inciuded above.

(2) Net loss fromprincipal transactions in securities in trading accounts.

(3) Net loss fromprincipal transactions in commoditiesin trading accounts.

(4) interest and dividend expensedeductedin determiningitem2a.

(5) Net loss from managementof or participation in the underwritingordistribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deductedin determiningnei
profit frommanagementof orparticipation in underwriting or distribution of securities.

(7) Net ioss fromsecurities in investment accounts.

Total additions

c.Deductions:

(1) Revenuesfrom the distribution of sharesof a registeredopen end investmentcompanyor unit
investmenttrust, from the sale of variableannuities, fromthe businessof insurance, from investment
advisory servicesrendered to registered investment companiesor insurancecompanyseparate
accounts,and fromtransactions in security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid toother SIPC membersin connectionwithsecuritiestransactions.

(4) Reimbursemenísfor postage in connectionwith proxy solicitation.

(5) Net gain irom securities in investment accounts. y ÎÛÛ
(6) 100%of commissionsand markupsearned fromtransactions in (i) certificates of deposit and

(ii) Treasury biils, bankersacceptancesor commercialpaper that maturenine monthsor lessfrom issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connectionwith other revenue
reiated to the securities business (revenuedefinedby Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totalinterestand dividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plus line 2b(4) above) but not in excess
of totalinterest anddividend income. . $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline 5, Code3960). $

Enter thegreater of line (i) or (ii)

Total deductions 90 0

SIPCNet OperatingRevenues $ I

lenerai Assessment@ .0025 $

(to page 1, iine2.A.)2



BRIAN W.ANSON
Certified Public Accountant

18425 Burbank Blvd., Suite 606, Tarzana, CA 913% • Tel, (818)401-8800 • Fax (818) 401.8818

Independent Accountant's Report on Applying Agreed - Upon Procedures Related to an Entity's
SIPC Assessment Reconciliation.

Board of Members

Collins/Bay Island Securities, LLC
Newport Beach, California

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934,I have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the Year Ended December 31,2014, which were agreed to by Collins/Bay Island Securities, LLC
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely
to assist you and the other specified parties in evaluating Collins/Bay Island Securities, LLC's compliance

with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Collins/Bay
Island Securities, LLC's management is responsible for Collins/Bay Island Securities, LLC's compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, I make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report hasbeen requested or for any other purpose.The procedures I performed and my findings are asfollows:

1.Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records entries
from the cashdisbursements journal and related bank statements and reconciliations, noting no differences;

2.Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting nodifferences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
clearing firms records supporting securities revenues, noting no differences;

4.Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers, such as revenues from third party support and bank records supporting the adjustments,noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Brian W.Anson
Certified Public Accountant

Tarzana, California
January 30, 2015
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Assertions Regarding Exemption Provisions

We, as members of management of(Collins Bay Island Securities LLC)("the Company"), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the Securities

Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining authority
(DEA). One of the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemptionprovision without exceptionthroughout the period January
1,2014 through January 31, 2014.

Collins Bay Island Securities LLC

By:

udge Colli s,President)



BRIAN W.ANSON
Certi/ied Public Accountant

18425 Burbank Blvd.,Suite 606, Tarzana, CA 91356• Tel.(818) 401-8800 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Collins/Bay Island Securities LLC
Newport Beach, CA

I have reviewed management's statements, included in the accompanying Collins/Bay Island
Securities LLC, Inc. Exemption Report in which (1) Collins/Bay Island Securities LLC identified
the following provisions of 17 C.F.R.§15c3-3(k) under which Collins/Bay Island Securities LLC
claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i)(the "exemption provision") and (2)
Collins/Bay Island Securities LLC stated that Collins/Bay Island Securities LLC met the

identified exemption provision throughout the most recent fiscal year without exception.
Collins/Bay Island Securities LLC's management is responsible for compliance with the
exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Collins/Bay Island Securities LLC's compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not
express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant
Tarzana, California
January 30, 2015
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